














New York State Public

Political PEF Land
General Action COPE Plant Holding Total
Fund Fund Fund Fund Corporation  Eliminations 1998
New York State Changes in Unrestricted Net Assels
Pu b! IC Revenue and gains:
Membership dues and agency shop lees $18,505,597 - e $18,505,597
Employees e
H Divisional distnibutions Bazaz2 - - - BB2,922
Federatlon Per capita taxes, net 4,653,015 - - 4653915
Affifiation dues 143,547 = o e a 143547
and Net Mambarship Duss and
Subsidia ry Agency Shop Fees 12915213 g = e e 12915213
Other support:
¥ Interest income 200,878 1,030 - - - 202,008
Unrealized and realized gains 218,462 - - st ox 219,463
Grant income 681,612 - — - - - 661,612
Political Action Commitiea income - 107,500 - - - (107,500) -
Advertising Income 212,934 - - = o == 212934
Rental incoma 50,845 - - 210,696 (210,686) 50,845
Other income 80.277 = = = 80,277
Total 46,1 108530 - 210,696 (318,196)  _1.447.139
Nat assals released from restrictions
Satistaction of program reslrictions _2.060.472 - _ 107050 - ™ = _2.167.522
Total Unrestricted Revenue, Gains
and Other Support 16,421,754 108,530 107,050 I 210,686 (318,196 16,529,874
Expensas:
Salary and benafit expenses 8,358,045 - - - = = 8,358,049
Stalff travel and related expenses 432,304 - - - .- 432,304
Public servica tuition program 2,056,727 - - == - 2,056,727
Program related expenses 1,420,130 = = wee 1,420,130
Operaling expenses 3,075,892 107,271 51,050 210,696 {218,196) 3.226,113
Poiitical Action Committea contributions 100,000 - (100,000}
Depreciation and amortization e - 279,451 58,556 338,007
Interes! expanse 43250 : SRR P ') | e o = __4387
= » Tolal Expenses 15,486,352 107,271 _ 51050 279848 _ 269,252 318,196} 15,875,577
Co nso I I d at I n g Increasa (Decrease) in Unrastricled
3 Net Assats Before Setliement With
St at eme n t American Federation of Teachers 935,442 1,259 56000 (279,848) (58,556) - 654,207
Forgivenass of portion of Amencan Federation ol
f Teachers judgment net of provision for interest of
(o] $999,154 in 1998 814,488 - - _ - . 814488
= mgm Increase (Decrease) in )
Activities Unvestrcled Net Assels M0 1289 6000 _(279848) _(8.556) . 1468785
Changes in Temporarily Restricted Net Assets
Conlribulions 1,956,166 - 71,909 - - 2,028,075
Interest 424 - 1.824 - 2,248
Net assets released from restrictions _{2.060,472) = (107,050 —— - e _[2.167.522)
Decreasa in Temporarily Restricled Nel Assels __[103.882) (3317} (137.199)
Change in Net Assels — 1646048 259 22683 _{279.848) _156.556) — e _1.331,586
Net Assets (Deficit), Baginning of Year, as
originally reported (6,952,865) (90,483) (15927) 2,409,598 1,747,809 {1,747 804} (4,649,677)
Prior Period Adjustment (043,161} - o - - — (943,161)
Net Assets (Deficit), Beginning of Year, as restated _ (7,896,026} 50,483 __(15.927) 2,408,558 1,747 809 (1.747.809) 15,582 838
Transler Net Loss to General Fund 58,556 = N AL 58,556 nt
For the Year Ended : S 5%
Transfer From Ganeral Fund to PAC Fund (91.595) _ 91,595 - - - -
March 31, 1998 . n
Transfer for Plant Acquisitions and Principal Paymenls (425,044} = — = 425044 R - )
Net Assets (Deficit), End of Year §(6.825173) § 23N _ 86756 §2.554.794 1747809  § (1.747.809) §{4.261.252)

14. ACCRUED POST-RETIREMENT BENEFITS

Retired PEF employees can converl unused sick
leave to cash for the purpose of paying health insurance
benefits. To be eligible, retiring employees must meel
one of the three following eriteria: sixty-live vears of age
and three years of service; fifty-five years of age and 10
years of service: or age fifty and 30 years of service, PEF
recognizes the cost of providing post-retivement health
insurance benefits by expensing the cost as incurred.,
The accumulated post-retirement benefit obligation as of
March 31, 1998 was $1,043,859 and is accrued in the
accompanying statement of financlal position. The post
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retirement expense for 1998 was $100,698 and is
included in salary and benefit expenses,

For measurement purposes, a 3% annual rale of pay
increase was assumed for all years.

15. SELF-INSURANCE PLAN

PEF provides health insurance benefits utilizing a
self-funded plan that covers substantially all full-time
employees, Al March 31, 1998 the liability for claims
incurred and claims incurred but not reported was
$164,741.

PEF has purchased individual risk and excess risk

stop-loss insurance Lo limil its exposure to claims in
excess of specilied amounts,

16. PRIOR PERIOD ADJUSTMENT

Net assets at the beginning of 1997 has been
adjusted to conform with the requirements of Statement
of Financlal Accounting Standards No. 106, Employers
Accounting for Post-Retirement Benefits Other Than
Pensions. The effect of this change was to decrease net
assels by $943,161.




Nominees sought for two
Executive Board seats

Nominations are sought to
fill two vacancies on the PEF
Executive Board.

Nominating petitions will be
available beginning October 19
to fill the following posts:

[ Seat 255 — Representing
members at the state Law
Department; and

d Seat 510 — Representing
members at the state
Transportation Department in
Poughkeepsie.

Nominating petitions are
returnable to PEF by November
9. Board candidates must have
been members since May 13,
'98.

To sign a nominating
petition, members must have

belonged to the union since
September 25, 1998,

If only one candidate is
certified for a post, that
candidate will be automatically
elected to it.

A special election will be held
when more than one candidate
is certified for a post. Ballots for
these seals will be mailed
November 23, returnable to the
American Arbitration
Association by December 14.
Constituents of a contested
seal who do not receive a ballot
by November 30, should
contact AAA at 212-484-3220.

Those clected will serve the
remainder of three-year terms
which expire July 31, 2000.

Professional Directory

Advertising in this publication does nol represent an endorsement by PEF or its members.

Relay run to raise funds for
parole officers’ memorial

NEW YORK
PAROLE

)i

By KARA E. SMITH

Thirty New York State parole officers and professionals
will strap on their running shoes to take part in a 165-
mile road relay this month to raise funds for a state
memorial to parole officers who have died in the line of
duty.

“Being a parole officer is a really tough job, where you
face the very real threat every day of being physically
assaulted or even killed," said parole officer Yvonne
Samuel, a 12-year parole veteran who organized the event
and will be one of the 30 participants. “It's vitally
important that we erect some kind of memorial to those
parole officers who have given their lives in the line of duty.”

Participants will begin from the Manhattan Division of Parole offices at 6 a.m.
October 8, and end at the future site of the NYS Parole Officers' Memorial in
downtown Albany at 5 p.m. October 9. Most runners will complete a five-mile
portion of the route, while a few will take longer stretches over the 165 mile route.

Send donations for the NYS Parole Officers' Memorial Fund to Connie
Stevenson c/o Division of Parcole, 314 W, 40th Street, NY, NY 10018.
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BROOKLYN | NASSAU NASSAU / SUFFOLK

MCCARTHY & CHECHANOVER

Know Your Right ... No Cost for Consultation ... NYS Toll-free Telephone

1-800-471-4878 (HURT)

e Workers' Compensation e Social Security e Pension Disability

MANHATTAN 401 Broadway, New York, NY 10013 212-925-7741
WOODSIDE 60-08 Woodside Avenue, Queens, NY 11377 T18-672-6090
BRONX 2916 Bruckner Boulevard, Bronx, NY 10465 718-239-0855
BRONX 220 East 1615t Streel, Bronx, NY 10451 718-537-1077

8118 13th Avenue, Brooklyn, NY 11228 718-596-4878

BROOKLYN

(Arpsl

Advanced
@'t?mmg Aid

Genters

1540 Central Avenue + Albany, NY 12205

518-869-1544

AccerTing NYS EMPIRE INSURANCE
Toni Tiberi, BC-HIS

étop clownmg around
with your WEB-PAGE design!

« Have your new or existing business or personal
web page designed by a labor union graphic artist.

« Nationally recognized, award-winning design
falent.

» Affordable, effective, timely and result driven.
Interested? Call me at 518-384-7713.

Visit my website at: http://silverhawk.home.mindspring.com

JUSTIN AARON WILLER, M.D.
Certified by the:
AMERICAN BoaRn 0F PSYCHIATRY AND NEURDLOGY
AMERICAN BoarD oF ELECTROMAGNOSTIC MEDICINE

MARK ADAMS, r.cs.w., AC.SW.

COUNSELING AND PSYCHOTHERAPY TREATMENT FOR;
= Depression » Anxiety = Relationships
= Stress = Addiclions  Ealing disorders

= Job related problems
For: = Individuals » Couplas « Families
» Teens » Children » Supervision

0 Special expertise in Sports or Ti

Nerve injuries [ Accepting No-fault and
Warkmens' Compensation insurance

729 Ocean Parkway 705 Arbuckle Avenue Cantrally kcated
Brooklyn, NY 11230 Woodmere, NY 11598 "-ﬂm ] Jgoc.rf '!Tngg( %‘",‘ 52 “I'uﬂ

DFFce PHONE: OFecE PHONF:
718-859-8920 516-295-0910

We seavice Brookuyn anp Nassau Counmies

Commack, NY 11725 Accerren

PROGRESSIVE
FOOT CARE

Dr. Joel Spivack

Laser S urger
Sports Medicine

PEF PARTICIPATING PODIATRIST
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